NTP: Annual General Mandate 2020
On 18 May 2020, Tien Phong Plastic JSC announced the Annual General Mandate No. 29/ NQ - DHDCDTN - 2020 of the Company as follows:
Article 1: Approve the reports as follows:
1. Report on operations in 2019, the term of 2015 - 2020 and operational direction for 2020, the term of 2020 - 2025 of Board of Directors;

2. Report on operations in 2019 and the term of 2015 - 2020 of Supervisory Board;

3. Report on result of production and business activities in 2019;

a. Result of production and business activities in 2019:

	No.
	Targets
	Unit
	DT 2018
	Plan for 2019
	Implementation in 2019
	Growth (2019 compared to 2018) (%)
	Growth (2019 compared to 2018) (value)
	Compared to plan for 2019

	1
	Total revenue (NTP and Central Tien Phong)
	VND billion
	4,503
	5,000
	4,734
	105%
	231
	95%

	2
	Sales output
	Ton
	89,717
	99,200
	95,623
	107%
	5,906
	96%

	3
	Profit before tax
	VND billion
	360.5
	425
	456.5
	127%
	96
	107%


b. Business operation plan for 2020:

	No.
	Targets
	Unit
	Implementation in 2019
	Plan for 2020
	Rate of growth

	1
	Revenue
	VND billion
	4,734
	5,100
	108%

	2
	Output
	Ton
	95,623
	104,000
	109%

	3
	Profit before tax
	VND billion
	456.5
	470
	103%


4. Audited financial statement of 2019.

Article 2: Approve the plan on 2019 profit distribution as follows:

Unit: VND 

	No.
	Items
	Year 2019

	1
	Profit after tax of 2019
	404,253,691,959

	2
	2019 dividend payment in cash for shareholders (20% of charter capital)
	196,327,706,000

	
	· The 1st 2019 dividend payment, at the rate of 10% of charter capital on 16 Jan 2020;
	98,163,853,000

	
	· The 2nd 2019 dividend payment, at the rate of 10% of charter capital
	98,163,853,000

	3
	Remuneration in 2019 of Board of Directors and Supervisory Board (approved at the Annual General Meeting of Shareholders 2019)
	4,000,000,000

	4
	Extraction of bonus fund and welfare fund (7% of profit after tax)
	28,297,758,437

	5
	Extraction of investment and development fund (5 = 1 - 2 - 3 - 4)
	175,628,227,522


Article 3: Approve business operation plan for 2020 (inclusive of CENTRAL TIEN PHONG PLASTIC COMPANY LIMITED - the Company’s subsidiary, exclusive of the Company joint ventures and associates), inclusive of the main targets as follows:
· Revenue from selling products: VND 5,100 billion

· Output of consumed products: 104,000 tons
· Profit before tax: VND 470 billion
Article 4: Approve regular investment plan for 2020 of the Company

Unit: VND

	Regular investment plan for 2020, inclusive of:
	138,292,810,995

	1. Investment in new machines and equipment
	36,492,000,000

	2. Basic construction investment 
	89,800,810,995

	3. Other provisions
	12,000,000,000


Article 5: Approve expected rate of 2020 dividend payment in cash: 20% of charter capital

Article 6: Approve remuneration of 2020 for Board of Directors and Supervisory Board: VND 4 billion (and 10% of profit exceeding the plan if the revenue achieves or exceeds the plan, but not over VND 2 billion)

Article 7: Approve authorizing Board of Directors to select one from the following 4 audit companies as the Audit Company for the financial statement of 2020:

1. Deloitte Vietnam Company Limited;

2. Ernst & Young Vietnam Company Limited;

3. PricewaterhouseCoopers Vietnam Company Limited;

4. KPMG Vietnam Company Limited.

Article 8: Approve changing the organization and management model of the Company
· Current organization and management model of the Company 
General Meeting of Shareholders - Board of Directors - Supervisory Board - General Manager 

· New organization and management model
General Meeting of Shareholders - Board of Directors - General Manager (according to point b, clause 1, article 134 of the Law on Enterprise 2014)

· Authorize Board of Directors to establish an internal audit sub-committee (under the Board of Directors), and review, issue internal regulations for the Company to apply the new organization and management model and implement procedures for registration, changes with competent State agencies.
Article 9: Approve number of members of Board of Directors in the term of 2020 - 2025 of the Company (7 members, inclusive of 02 independent members of Board of Directors)

Article 10: Approve electing the following individuals as members of Board of Directors of the Company in the term of 2020 - 2025:

1. Mr. Dang Quoc Dung

2. Mr. Noboru Kobayashi

3. Mr. Chu Van Phuong

4. Mr. Tran Ngoc Bao

5. Mr. Nguyen Viet Phuong

6. Mr. Dao Anh Thang

Article 11: Approve full text of charter of the Company after being amended and supplemented

Article 12: Approve full text of internal governance regulation of the Company after being amended and supplemented

Article 13: Approve the plan on share issuance for increasing the Company’s charter capital from the source of owner’s equity 

· Number of outstanding shares: 98,163,853 shares;

· Number of shares expected to be issued: 19,632,770 shares;

· Par value: VND 10,000 per share

· Total value of shares expected to be issued: VND 196,327,700,000

· Type of share: common share

· Entities: all shareholders of Tien Phong Plastic JSC as at the record date for the share issuance for increasing the Company’s charter capital from the source of owner’s equity
· Rate of issue: 20% (shareholders owning 10 old shares will receive 02 new shares)

· Method of handling of odd-lot shares: number of shares issued to raise the capital from the source of owner’s equity that each shareholder receive will be rounded down to unit digit. Odd-lot shares (the decimal) (if any) will be cancelled, not issued;

· Capital sources: investment and development fund recorded in the audited financial statement of 2019 of Tien Phong Plastic JSC 

· Execution time: in 2020

· Authorize Board of Directors to:

· Implement detailed issuance plan, select time for the share issuance;

· Implement procedures for registering issuance, ensure complying with regulations of the law. After successful issuance, the Company will register additional transaction for number of shares issued additionally at Hanoi Stock Exchange;

· Register the increase in capital and amend the Company’s charter in accordance with regulations of the law.

Full text of this Annual General Mandate is approved by the Annual General Meeting of Shareholders 2020 of Tien Phong Plastic JSC at the Meeting held on 18 May 2020. Board of Directors is responsible for the implementation on the basis of content of this Annual General Mandate.

